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Item 2.02.	Results of Operations and Financial Condition

On January 11, 2018, Cannae Holdings, Inc. (NYSE: CNNE), majority owner and operator of the Ninety Nine Restaurant & Pub restaurant concept (Ninety Nine Restaurants), reported preliminary unaudited sales results for the fourth quarter and fiscal year ended December 31, 2017 relative to Ninety Nine Restaurants. The preliminary sales results are reported on the fiscal fourth quarter period from September 4, 2017 through December 31, 2017 (17 weeks) and the fiscal 2017 period from December 26, 2016 through December 31, 2017 (53 weeks). The Company expects to report its full fourth quarter and fiscal 2017 results later in the first quarter of 2018.

Net revenue for Ninety Nine Restaurants for the fourth quarter of fiscal 2017, which contained 17 weeks, totaled approximately $96.5 million an increase of $7.0 million or 7.8% compared to $89.5 million during the quarter ended December 25, 2016, which included 16 weeks. The Company estimates the impact of the additional week during both the fourth quarter and full fiscal year of 2017, which included six days of operations due to the closure of all restaurant locations on Christmas Day, totaled approximately $6.0 million.

For the full fiscal year, net revenue for Ninety Nine Restaurants for the 53 weeks ended December 31, 2017 totaled approximately $311.2 million, an increase of $7.2 million, or 2.4% compared to $304.0 million for the 52 weeks included in the fiscal year ended December 25, 2016.

The Company is furnishing this 8-K pursuant to Item 2.02, “Results of Operations and Financial Condition."

Forward-Looking Statements and Risk Factors

This Form 8-K contains forward-looking statements that involve a number of risks and uncertainties. Statements that are not historical facts, including statements regarding our expectations, hopes, intentions or strategies regarding the future are forward-looking statements. Forward-looking statements are based on management's beliefs, as well as assumptions made by, and information currently available to, management. Because such statements are based on expectations as to future financial and operating results and are not statements of fact, actual results may differ materially from those projected. We undertake no obligation to update any forward-looking statements, whether as a result of new information, future events or otherwise. The risks and uncertainties which forward-looking statements are subject to include, but are not limited to potential differences between Ninety Nine Restaurants preliminary results and the final results for the quarter ended December 31, 2017 as a result of the completion of financial reporting processes and review; changes in general economic, business and political conditions, including changes in financial markets, unemployment, interest rates, certain commodity prices and certain economic and business factors specific to the restaurant industry that are largely out of our control; significant competition that our operating subsidiaries face; compliance with government regulation of our operating subsidiaries; and other risks detailed in the “Statement Regarding Forward-Looking Information,” “Risk Factors” and other sections of the Company’s Registration Statement on Form S-1 on Form S-4 and other filings with the Securities and Exchange Commission.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned thereunto duly authorized.

	
	Cannae Holdings, Inc.

	Date:   January 11, 2018
	By:   /s/ Richard L. Cox

	
	
	
	

	
	
	Name:
	Richard L. Cox

	
	
	Title:
	Chief Financial Officer



image1.png




image2.png




