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Item 8.01.   Other Events

On May 18, 2023, Cannae Holdings, Inc. (the "Company") issued a press release providing an update to the Company's previously announced
repurchase program authorized by its board of directors in 2022 (the "2022 Repurchase Program"). The Company has remaining authority to purchase 8.4 million
shares of its common stock under the 2022 Repurchase Program and has sufficient liquidity to complete the purchase of all shares authorized for purchase.

A copy of the press release is furnished as Exhibit 99.1 to this current report and is incorporated by reference herein. The information in this Current
Report is being furnished and shall not be deemed “filed” for the purposes of Section 18 of the Securities Exchange Act of 1934, as amended or otherwise subject
to the liabilities of that Section. The information in this Current Report shall not be incorporated by reference into any registration statement or other document
pursuant to the Securities Act of 1933, as amended.

Item 9.01.   Financial Statements and Exhibits

(d) Exhibits
Exhibit   Description

99.1  Press Release dated May 18, 2023
104  Cover Page Interactive Data File - the cover page XBRL tags are embedded within the Inline XBRL document.
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Date: May 18, 2023 By:   /s/ Charles R. Curley Jr.  
    Name:   Charles R. Curley, Jr.  
    Title:   Executive Vice President & General Counsel  



Cannae Holdings, Inc. Provides Update on Share Repurchase Program
~ Share Repurchases Remain a Priority for Capital Deployment as Cannae Shares Trade at a 44% Discount to Liquida�on Value ~

Las Vegas, May 18, 2023 -- Cannae Holdings, Inc. (NYSE:CNNE) (“Cannae” or the “Company”) today provided an update on its
previously authorized stock repurchase program. The Company currently has authority to repurchase approximately 8.4 million
shares, or 11% of Cannae’s shares outstanding, under the Company’s 10 million share repurchase plan authorized in 2022.

William P. Foley, II, Chairman of Cannae, commented, “Our shares are currently trading at a 44% discount to the Net Asset Value per
Share of our por�olio companies despite their strong performance and, we believe, promising outlook. As a result, we will con�nue
to u�lize our share repurchase authoriza�on to buy back stock when our shares trade at such a meaningful discount to Net Asset
Value per Share. We have sufficient liquidity to complete this repurchase program.”

Purchases may be made from �me to �me in the open market at prevailing prices or in privately nego�ated transac�ons through August 3, 2025.
The repurchase program does not obligate the Company to acquire any specific number of shares and may be suspended or terminated at any
�me.

About Cannae Holdings, Inc.

We primarily acquire interests in opera�ng companies and are engaged in ac�vely managing and opera�ng a core group of those
companies. We are a long-term owner that secures control and governance rights of other companies primarily to engage in their
lines of business and we have no preset �me constraints dicta�ng when we sell or dispose of our businesses. We believe that our
long-term ownership and ac�ve involvement in the management and opera�ons of companies helps maximize the value of those
businesses for our shareholders. Cannae’s current opera�ng interests include Dun & Bradstreet Holdings, Inc. (NYSE: DNB), in which
Cannae holds 79 Million shares or 18% interest, and Alight, Inc. (NYSE: ALIT), in which Cannae owns 52.5 Million shares represen�ng a
10% interest. Cannae also holds 5 Million shares, or 3%, of Ceridian HCM Holdings, Inc. (NYSE: CDAY), 27 Million shares, or 24%, of
System1, Inc. (NYSE: SST), and 3.4 Million shares, or 6% of Paysafe Limited (NYSE: PSFE). Cannae’s other principal opera�ng holdings
include Sightline Payments, of which Cannae owns 32%, Computer Services, Inc., of which Cannae owns 9% and Black Knight Football
& Entertainment, LP, of which Cannae owns approximately 50%.

Forward-Looking Statements and Risk Factors

This document contains forward-looking statements that involve a number of risks and uncertain�es. Statements that are not
historical facts, including statements regarding our expecta�ons, hopes, inten�ons, or strategies regarding the future are forward-
looking statements. Forward-looking statements are based on management's beliefs, as well as assump�ons made by, and
informa�on currently available to, management. Because such statements are based on expecta�ons as to future financial and
opera�ng results and are not statements of fact, actual results may differ materially from those projected. We undertake no
obliga�on to update any forward-looking statements, whether as a result of new informa�on, future events or otherwise. The risks
and uncertain�es which forward-looking statements are



subject to include, but are not limited to: changes in general economic, business and poli�cal condi�ons, including changes in the
financial markets and changes in macroeconomic condi�ons resul�ng from the outbreak of a pandemic or escala�on of the current
conflict between Russia and Ukraine; risks associated with the Investment Company Act of 1940; our poten�al inability to find
suitable acquisi�on candidates, acquisi�ons in lines of business that will not necessarily be limited to our tradi�onal areas of focus, or
difficul�es in integra�ng acquisi�ons; significant compe��on that our opera�ng subsidiaries face; risks related to the externaliza�on
of certain of our management func�ons to an external manager; and other risks.

This document should be read in conjunc�on with the risks detailed in the “Statement Regarding Forward-Looking Informa�on,” “Risk
Factors” and other sec�ons of the Company’s Form 10-Q,10-K and other filings with the Securi�es and Exchange Commission.

Contacts

Jamie Lillis, Managing Director, Solebury Strategic Communica�ons, 203-428-3223, jlillis@soleburystrat.com

Source: Cannae Holdings, Inc.


