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Carronade Capital Master,
 LP (“Carronade”), together with the other participants in its solicitation, has filed a definitive proxy statement and

accompanying
GOLD universal proxy card with the Securities and Exchange Commission (the “SEC”) to be used to solicit votes for the
 election of
Carronade’s slate of four director nominees at the 2025 annual meeting of shareholders (the “Annual Meeting”)
 of Cannae Holdings, Inc., a Nevada
corporation (the “Company”). Carronade has filed a supplement to its definitive proxy statement
that includes certain additional information on the Annual
Meeting.

Item 1: On December 2,
2025, Carronade mailed materials to shareholders of the Company and released certain investor slides, copies of which
are attached hereto
as Exhibit 99.1 and incorporated herein by reference.

Item 2: Also on December 2,
2025, Diligent published an article, which was posted on Diligent’s website and included the following quote from
Carronade:

In a response email sent
to DMI, Carronade stated: “Cannae’s ad hominem attacks and deflections attempt to mislead shareholders into supporting
the
same directors that have destroyed shareholder value by -60% over the past five years while handsomely rewarding themselves with over
$600 million
in compensation – yet all three independent proxy advisors agree that Carronade’s nominees warrant election to
help bring the independence needed to
drive change.”

Source: Diligent.
Diligent is not a party to and has not endorsed Carronade’s proxy solicitation and has not consented to use of the article in
Carronade’s
proxy solicitation.

Item 3: Also on December
2, 2025, Carronade sent a SMS text message blast to shareholders of the Company:

Carronade here, we want
to make sure you saw our plan to unlock shareholder value at Cannae. Hope we can count on your CNNE vote on the
GOLD card. Call (855)
208-8903 or visit http://www.okapivote.com/CNNE today for help voting your shares.

 

 



 
Item 4: Also on December
2, 2025, Carronade posted the following materials and updates to www.ImproveCannae.com:

 

 


